[Sample Letter]

[Place on your letterhead or include your address block]
On behalf of [INSERT your organization], I am pleased to strongly support SB 16 (Lowenthal).  This measure responds to the recent meltdown in the national financial market by temporarily making the state’s Low Income Housing Tax Credit refundable.  This change will produce more homes affordable to all Californians while incurring little or no additional state costs.  

[INSERT a short paragraph about your organization]

[If your organization has a development that could directly benefit from the bill, replace this paragraph with an explanation of how.] When the economy is healthy, tax credit investors become partners in developments, injecting capital and claiming the state tax credit in return.  Today, diminished tax liabilities have greatly reduced investors’ interest in the tax credits, which in turn has lowered the credits’ value.  

By allowing any development partner to claim the credit as refundable, SB 16 will increase the tax credits’ value and raise additional capital to construct affordable places to live.  This change comes at little or no additional cost to the state; each $1 in tax credits will still cost the state $1.        

SB 16 creates a greater return on investment for the state, building more affordable homes for the same amount of money.  We urge quick approval of this measure to help jump-start stalled developments and put construction-trades workers back to work.    

Sincerely,

[INSERT Your Full Name]
[INSERT Your Title (if applicable)] 
cc: 
Senator Alan Lowenthal, P.O. Box 942848, Sacramento, CA 94248-0027

Robert Dhondrup, SCANPH, 3345 Wilshire Blvd. #1005, Los Angeles, CA 90035
