Out of Reach in 2007
Renters’ Housing Wage

The average rent for an apartment in Ventura County is $1,525/month.
  In order for housing to be considered affordable, a family should not spend more than 30% of its income on rent.  Thus, a working family needs to earn $29.33 per hour – or $61,000 per year – to afford the fair market rent in Ventura County.  
The minimum wage in California is not enough to pay the rent in Ventura County.  At $7.50 per hour, two minimum wage workers supporting a family would each have to work more than 78 hours per week to afford the fair market two bedroom rent. 

Rents are out of reach for
:
Waiters 

$17,283/year
Sewing machine operators

$18,377/year
Farmworkers

$18,906/year
Maids

$19,212/year
Taxi drivers

$19,459/year
Cashiers

$20,896/year
Preschool teachers

$23,144/year

Janitors 

$25,059/year

Library technicians

$27,006/year
Shipping clerks

$26,745/year
Medical assistants

$28,753/year
School bus drivers

$31,013/year

Dental assistants

$31,838/year 
Reporters

$35,261/year

Metal workers

$37,823/year

Roofers

$38,670/year 

Legislators

$43,607/year

Carpenters

$44,526/year

Graphic designers

$47,943/year

Clergy

$48,450/year
Fire fighters

$56,188/year

Airline pilots


$53,381/year

High school teachers

$60,147/year


Homebuyers’ Housing Wage

In April 2007, the median-priced single family home in Ventura County sold for about $572,000.3 
The monthly mortgage payment (including taxes and insurance) needed to buy the median-priced Ventura County home (assuming an interest rate of 6.25%, a 10% down payment, and a loan period of 30 years) is $4,344/month.4  A family would need to earn about $173,788/year to support this mortgage, assuming they spend no more than 30% of the family’s income.
Homeownership is out of reach for5:

Registered nurses

$65,504/year

Architects


$70,421/year

Computer specialists

$74,513/year

Financial advisors

$75,158/year

Criminal investigators

$75,293/year

Market research analysts
$82,839/year

Real estate brokers

$85,987/year

Chemists


$86,566/year

School administrators

$94,809/year

Pharmacists


$105,260/year
Financial managers

$105,366/year

Aerospace engineers

$105,510/year

Lawyers


$131,970/year

Doctors


$140,292/year
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Ventura County Housing Wage:





Renters in Ventura County:


$29.33/hour


$61,000/year





Homebuyers in Ventura County:


$83.55/hour


$173,788/year











1 RealFacts 1st Quarter 2007 Average Rents Ventura County


2 California Employment Development Department, 1st quarter 2006 average wages for Ventura MSA.


3 DataQuick April 2007 median home price for Ventura County.


4 Assumes PMI is 1.0% of loan amount, taxes are 1.25% of sale price, and insurance is 0.35% of loan amount. Source: Los Angeles Neighborhood Housing Services.


5 California Employment Development Department, 1st quarter 2006 average wages for Ventura MSA.






