Out of Reach in 2007
Renters’ Housing Wage

The average rent for an apartment in Riverside County is $1,138/month.
  In order for housing to be considered affordable, a family should not spend more than 30% of its income on rent.  Thus, a working family needs to earn $21.88 per hour – or $45,520 per year – to afford the fair market rent in Riverside County. 
  
The minimum wage in California is not enough to pay the rent in Riverside County.  Even with the increase in 2007 to $7.50 per hour, two minimum wage workers supporting a family would each have to work more than 58 hours per week to afford the fair market two bedroom rent. 

Rents are out of reach for
:
Waiters 

$17,098/year
Maids 

$18,963/year

Food preparation workers 

$19,324/year

Short order cooks

$19,897/year

Sewing machine operators

$20,832/year

Security guards

$21,909/year 

Preschool teachers

$22,786/year
Pharmacy aides

$23,300/year

Receptionists 

$23,711/year
Janitors

$25,022/year
Office clerks 

$24,951/year

Concierges

$25,306/year
Retail salespersons

$25,447/year
Medical assistants

$27,575/year Agricultural workers

$28,438/year
Dental assistants

$30,090/year 

Library technicians

$30,424/year

Welders

$30,725/year

Travel agents

$31,022/year

Construction laborers

$31,241/year

Bookkeepers

$33,840/year

Mental health counselors

$37,847/year

Aircraft mechanics

$44,729/year


Homebuyers’ Housing Wage
In April 2007, the median-priced single family home in Riverside County sold for $410,000.3 
The monthly mortgage payment (including taxes and insurance) needed to buy the median-priced Riverside County home (assuming an interest rate of 6.25%, a 10% down payment, and a loan period of 30 years) is $3,114/month.4  A family would need to earn about $124,568/year to support this mortgage, assuming they spend no more than 30% of the family’s income.
Homeownership is out of reach for5:

Postal service carriers

$46,159/year

Paralegals


$46,684/year

Librarians


$51,049/year

Building inspectors

$51,377/year

Police officers


$62,047/year

Registered nurses

$66,688/year

Criminal investigators

$67,379/year

Aerospace engineers

$72,475/year

Chemistry professors

$85,113/year

Financial managers

$90,682/year

Real estate brokers

$100,884/year

Pharmacists


$103,019/year

Chiropractors


$108,176/year

Lawyers


$118,708/year
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Riverside County Housing Wage:





Renters in Riverside County:


$21.88/hour


$45,520/year





Homebuyers in Riverside County:


$59.89/hour


$124,568/year











1 RealFacts First Quarter 2007 average rents Riverside County.


� Assumes a 40 hr work week, 52 weeks/year


3 California Employment Development Department, 1st quarter 2006 average wages for Riverside-San Bernardino-Ontario MSA.


4 DataQuick April 2007 median single family home price Riverside County.


5 Assumes PMI is 1.0% of loan amount, taxes are 1.25% of sale price, and insurance is 0.35% of loan amount. Source: Los Angeles Neighborhood Housing Services.






