Out of Reach in 2007
Renters’ Housing Wage

The average rent for an apartment in Orange County is $1,531/month.
  In order for housing to be considered affordable, a family should not spend more than 30% of its income on rent.  Thus, a working family needs to earn $29.44 per hour – or $61,240 per year – to afford the fair market rent in Orange County.  
The minimum wage in California is not enough to pay the rent in Orange County.  At $7.50 per hour, two minimum wage workers supporting a family would each have to work nearly 78 hours per week to afford the fair market two bedroom rent. 

Rents are out of reach for
:
Manicurists

$16,612/year
Farmworkers

$17,977/year
Waiters

$17,458/year
Maids

$18,007/year
Cashiers

$20,606/year
Security officers

$22,211/year
Janitors

$22,439/year

Preschool teachers 

$24,336/year

Receptionists

$25,937/year
Retail salespersons

$25,825/year
Paramedics

$25,987/year
Construction workers

$31,067/year

Pharmacy technicians

$31,397/year

Secretaries

$33,802/year

Legislators

$40,043/year

Child social workers

$41,987/year
Steel workers

$42,971/year

Electricians

$45,127/year

Ambulance dispatchers

$52,084/year

Reporters

$52,112/year

Interior designers

$56,006/year

Elementary school teachers
$56,640/year

Chemists


$60,383/year


Homebuyers’ Housing Wage

In April 2007, the median-priced single family home in Orange County sold for $629,000.3 
The monthly mortgage payment (including taxes and insurance) needed to buy the median-priced Orange County home (assuming an interest rate of 6.25%, a 10% down payment, and a loan period of 30 years) is $4,778/month.4  A family would need to earn about $191,106/year to support this mortgage, assuming they spend no more than 30% of the family’s income.
Homeownership is out of reach for5:

Paralegals


$61,861/year

Clergy



$63,296/year
Registered nurses

$70,052/year

Real estate agents

$70,349/year

Police officers


$70,658/year

Computer software engineers
$85,121/year

Chiropractors


$92,842/year

Pharmacists


$95,039/year

Physicist


$126,434/year
Lawyers


$136,705/year

Pediatricians


$143,164/year

Surgeons


$167,630/year
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Housing Wage:





Renters in Orange County:


$29.44/hour


$61,240/year





Homebuyers in Orange County:


$91.88/hour


$191,106/year











1 RealFacts 1st Quarter 2007 Average Rents Orange County


2 California Employment Development Department, 1st quarter 2006 average wages for Orange County MSA.


3 DataQuick April 2007 median home price for Orange County.


4 Assumes PMI is 1.0% of loan amount, taxes are 1.25% of sale price, and insurance is 0.35% of loan amount. Source: Los Angeles Neighborhood Housing Services.


5 California Employment Development Department, 1st quarter 2006 average wages for Orange County MSA.









