Out of Reach in 2007
Renters’ Housing Wage

The average rent for an apartment in Los Angeles County is $1,588/month.
  In order for housing to be considered affordable, a family should not spend more than 30% of its income on rent.  Thus, a working family needs to earn $30.54 per hour – or $63,520 per year – to afford the fair market rent in Los Angeles County.  
The minimum wage in California is not enough to pay the rent in Los Angeles County.  At $7.50 per hour, two minimum wage workers supporting a family would each have to work over 81 hours per week to afford the fair market two bedroom rent. 

Rents are out of reach for
:
Fast food cooks
$16,875/year

Housekeeping cleaners
$19,600/year

Barbers
$20,415/year

Child Care workers
$20,905/year

Janitors
$22,278/year

Security officers
$22,729/year

Receptionists
$24,776/year

Paramedics
$25,052/year

Retail salespersons
$25,363/year

Teacher assistants
$27,171/year

Construction laborers
$31,755/year

Painters
$34,861/year

Mental health social workers
$37,156/year

Auto body repair persons
$40,146/year

Roofers
$41,378/year

Law clerks
$43,528/year

Carpenters (union)                $46,223/year

Kindergarten teachers
$49,250/year
Paralegals
$49,985/year


Clergy
$51,568/year
Biochemists
$51,914/year

School Counselors
$54,028/year

Middle school teachers
$54,754/year


Nursing instructors
$62,448/year

Homebuyers’ Housing Wage

In April 2007, the median-priced single family home in Los Angeles County sold for $570,000.3 
The monthly mortgage payment (including taxes and insurance) needed to buy the median-priced Los Angeles County home (assuming an interest rate of 6.25%, a 10% down payment, and a loan period of 30 years) is $4,329.50/month.4  A family would need to earn about $173,180/year to support this mortgage, assuming they spend no more than 30% of the family’s income.
Homeownership is out of reach for5:

Reporter/news analysts
$65,011/year

Fire fighters
$66,690/year

Patrol officers
$68,737/year

Registered nurses
$69,096/year            

Urban planners
$70,852/year

Architects
$72,262/year

Physics teachers
$74,290/year

Electrical engineers
$83,296/year
Computer software engineers
$88,146/year

Aerospace engineers
$97,128/year
Pharmacists
$97,463/year
Producers/Directors
$100,729/year

Broadcast news analysts
$127,750/year

Dentists
$133,226/year

Lawyers
$136,745/year

Airline pilots
$162,643/year
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Housing Wage:





Renters in Los Angeles County:


$30.54/hour


$63,520/year





Homebuyers in Los Angeles County:


$83.26/hour


$173,180/year











1 Real Facts 1st Quarter 2007 Average Rents LA County


2 California Employment Development Department, 1st quarter 2006 average wages for Los Angeles-Long Beach-Glendale MD


3 DataQuick April 2007 median home price for LA County.


4 Assumes PMI is 1.0% of loan amount, taxes are 1.25% of sale price, and insurance is 0.35% of loan amount. Source: Los Angeles Neighborhood Housing Services.


5 California Employment Development Department, 1st quarter 2006 average wages for Los Angeles-Long Beach-Glendale MD






